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 Quess Corp: The company has raised stake in Stellarslog Technovation to 36.58%. 

 Quick Heal Technologies: Nitin Kulkarni has resigned as the Chief Financial Officer of the company. Kulkarni will be 
relieved from his duties with effect from closure of business hours of October 26. 

 Jagran Prakashan: Board has approved the appointment of Amit Jaiswal as the new CFO of the company with effect from 
November 1. 

 Zee Entertainment: Court to give verdict on Zee-Invesco case 

 

 

 

Markets fluctuated before ending a tad higher amid mixed 
global cues 

 Upbeat earnings updates from ICICI Bank and expectations of strong 
GDP growth in the coming quarters helped key benchmark indexes 
snap their four-session losing streak. 

 ICICI Bank shares soared as much as 11.5 percent after the private 
sector lender reported its highest ever quarterly net profit. 

Global & Asian market overview  

 European stocks closed slightly higher with investors largely 
focusing on results and indulging in stock specific activity. Easing 
worries about China Evergrande's debt woes aided sentiment. 
Markets looked ahead to the upcoming policy meeting of the 
European Central Bank, scheduled to take place on Thursday 
(October 28). 

 US stocks moved mostly higher during trading, extending the 
notable advance seen last week. With the continued upward move, 
the Dow and the S&P 500 reached new record closing highs. 

 Asian stocks  turned in a mixed performance after Federal Reserve 
Chairman Jerome Powell said at a virtual conference that the 
present high price pressure may not subside soon and that the 
central bank was on track to start tapering its stimulus. 

Industry Buzz  

 Adani Total Gas: The company’s board will consider on October 28 a 
proposal to raise funds via a medium-term note program of as much 
as $750 million, or its equivalent in any currency, in one or more 
tranches. The initial issuance will be as much as $300 million 

 Bharti Airtel: To avail the option of deferment of the payment of 
spectrum auction instalments due up to four years. The company 
has also sought deferment of AGR related dues by four years with 
immediate effect. It will consider other option offered by 
Department of Telecommunications within the stipulated timelines. 

 

 

 

 
 
 
 
 

 
 

 
 

 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 60,967 60,822 0.24% 

Nifty Index 18,125 18,115 0.06% 

NSEBANK INDEX 41,192 40,324 2.15% 

NSEAUTO INDEX 11,228 11,434 -1.80% 

NSEIT INDEX 35,005 35,395 -1.10% 

 

Market depth Advance Decline T/O(bn) 

NSE 539 1,534 806 

BSE 1,006 2,363 55 

 

Indices Close Previous Chg.% 

DJIA 35,741 35,677 0.18% 

NASDAQ 15,227 15,090 0.90% 

S&P 500 4,566 4,545 0.47% 

DAX 15,599 15,543 0.36% 

CAC 40 6,713 6,734 -0.31% 

FTSE 100 7,223 7,205 0.25% 

HANG SENG 26,132 26,127 0.02% 

SSE INDEX 3,610 3,583 0.76% 

NIKKIE 225 28,600 28,805 -0.71% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ICICIBANK 11.5  BPCL -3.3  

AXISBANK 3.5  BAJAJFINSV -3.3  

ONGC 2.7  SBILIFE -2.9  

TECHM 0.9  BAJAJ-AUTO -2.6  

JSWSTEEL 0.9  TATAMOTORS -2.5  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 75.3 83.4 -8.1 

STOCK FUT 521.0 517.7 3.3 

   

26 October 2021 
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     Earnings Update 
 Tech Mahindra Q2FY22 (Consolidated, QoQ): Revenue up 7% at Rs 10,881.30 crore Vs Rs 10,197.60 crore (BBG estimate: Rs 

10,662.5) Net profit down 1% at Rs 1,338.70 crore Vs Rs 1,353.20 crore (BBG estimate: Rs 1,358.3 crore) Ebit up 7% at Rs 
1,652.20 crore Vs Rs 1,545.30 crore (BBG estimate: Rs 1,616.9) Margin at 15.18% Vs 15.15% (BBG Estimate: 15.16%) $ 
Revenue up 6.4% at $1,472.6 million Vs $1,383.6 million (BBG estimate: $1,421.70 million) Net new deal wins of $750 
million Declared a special dividend of Rs 15 per share Through its subsidiaries acquired two companies (Infostar LLC, and 
WMW by Born London, U.K.) for Rs 885 crore 

 Indus Towers Q2FY22 (Consolidated, QoQ): Revenue up 1% at Rs 6,876.5 crore Vs Rs 6,797 crore Net profit up 10% at Rs 
1,558.50 crore Vs Rs 1,415.30 crore Ebitda up 3% at Rs 3,640.50 crore Vs Rs 3,528.50 crore Margin at 52.9% Vs 51.9% 

 Ceat Q2FY22 (Consolidated, YoY): Revenue up 24% at Rs 2,451.78 crore Vs Rs 1,978.47 crore Net profit down 77% at Rs 
41.98 crore Vs Rs 181.86 crore Ebitda down 25% at Rs 220.33 crore Vs Rs 292.46 crore Margin 9% Vs 14.8% Approved up to 
Rs 500 crore bonds issue 

 Orient Cement Q2FY22 (YoY): Revenue up 28% at Rs 613.12 crore Vs Rs 477.49 crore Net profit up 63% at Rs 56.88 crore Vs 
Rs 34.81 crore Ebitda up 18% at Rs 133.97 crore Vs Rs 113.23 crore Margin at 21.9% Vs 23.7% 

 HDFC AMC Q2FY22 (YoY): Revenue up 19% at Rs 542.33 crore Vs Rs 456.25 crore Net profit up 2% at Rs 344.38 crore Vs Rs 
338.06 crore Naozad Sirwalla named as successor to CFO Piyush Surana 

 Kansai Nerolac Q2FY22 (Consolidated, QoQ): Revenue up 17% at Rs 1,619.64 crore Vs Rs 1,383.21 Net profit down 45% at 
Rs 92.01 crore Vs Rs 168.20 crore Ebitda down 39% at Rs 162.75 crore Vs Rs 268.57 crore Margin at 10% Vs 19.4% Approved 
payment of interim dividend of Rs 1.25 per share 

 
     Results Today 

 Axis Bank, Kotak Mahindra Bank, Bajaj Finance, ABB India, Cipla, Ambuja Cements, Asahi Songwon Colors, Best Agrolife, 
Birlasoft, Canara Bank, Central Bank of India, Century Enka, Cera Sanitaryware, Coromandel Engineering, Gati, Greaves 
Cotton, Greenlam Industries, Hikal, IRB Infrastructure Developers, Jindal Stainless, Dr Lal PathLabs, Mahindra Lifespace 
Developers, Meghmani Finechem, Mahanagar Gas, Meghmani Organics, Mangalore Refinery & Petrochemicals, Nippon Life 
India Asset Management, Persistent Systems, PI Industries, Sharda Cropchem, Shiva Cement, Surya Roshni, Symphony, 
Torrent Pharmaceuticals, Triveni Turbine, Wabco India, and Zensar Technologies 

 

     Indian Macro   

 Finance Minister Nirmala Sitharaman had a busy week along the Eastern Seaboard of the United States, traversing from 

Boston to the capital in Washington, DC before wrapping up her week with a cherry on top in the Big Apple. Her visit 

followed closely on the heels of the inaugural in-person Quad summit in Washington, DC, where Prime Minister 

Narendra Modi and External Affairs Minister S Jaishankar spoke of shared diplomacy and increasingly integrated 

economic synergy in the Indo-Pacific region. It comes just ahead of a ‘2+2’ bilateral meeting of foreign and defence 

ministers, and a major Indo-Pacific Business Forum that will showcase India to thousands of business participants across 

the region. Sitharaman’s visit can be understood in this larger context of India embracing shared responsibilities abroad 

while doubling down on investment, and economic growth at home. To this end, the minister delivered a consistent 

message to CEOs and investors in all three US cities: After 30 years of gradual liberalization, and seven years of bold 

economic reform, India's reality has surpassed its old, outdated reputation. 

 Reserve Bank of India (RBI) governor Shaktikanta Das has said the country needs a robust audit system for a resilient 

economy and for the public sector, auditing was the cornerstone of good governance. With the increasing complexity of 

financial markets, the audit had become even more important, especially for a globally integrated economy, Das said on 

October 25. The expertise and independence of auditors need to be leveraged for a healthy financial system, the RBI 

governor said at the National Academy of Audit and Accounts. The governor’s comments are significant as recently 



 
 

 

several cases of financial sector frauds where audit reports and financial statements were manipulated have come to the 

fore. 

 

     Global Macro  

 The People’s Bank of China (PBOC) injected a total CNY 200 billion of seven-day reverse repos into the banking system at 

an interest rate of 2.2 percent on October 26th, the same as in the previous day, the second day of injections. The 

central bank said, the move aims to countering factors including tax payments and government bond issuance in order to 

keep banking system liquidity reasonably ample. 

 The Chicago Fed National Activity Index dropped to -0.13 in September of 2021 from 0.05 in August, the lowest since 

April and showing economic growth in the US lost momentum for a second consecutive month. Production-related 

indicators contributed -0.37, down from -0.08 in August, as industrial production declined 1.3%. The contribution of the 

sales, orders, and inventories category to moved up to +0.07 from +0.01 and employment-related indicators contributed 

+0.16, up from +0.09. The contribution of the personal consumption and housing category was unchanged at +0.02. Also, 

the index’s three-month moving average moved down to +0.25 in September from +0.38 in August. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 738 725 752 765 779 

ASIANPAINT 2877 2821 2913 2969 3006 

AXISBANK 824 804 846 866 887 

BAJAJ-AUTO 3690 3638 3787 3840 3937 

BAJAJFINSV 17577 17315 18262 18524 19209 

BAJFINANCE 7391 7127 7615 7879 8102 

BHARTIARTL 676 661 690 705 719 

BPCL 423 417 436 442 454 

BRITANNIA 3586 3562 3641 3664 3720 

CIPLA 891 879 902 914 925 

COALINDIA 171 170 174 175 178 

DIVISLAB 4901 4791 4986 5096 5181 

DRREDDY 4589 4482 4644 4751 4806 

EICHERMOT 2515 2477 2570 2607 2662 

GRASIM 1684 1651 1702 1734 1752 

HCLTECH 1152 1138 1171 1184 1204 

HDFC 2869 2831 2894 2931 2957 

HDFCBANK 1619 1578 1655 1695 1731 

HDFCLIFE 676 668 685 693 702 

HEROMOTOCO 2647 2625 2701 2723 2777 

HINDALCO 464 452 471 482 489 

HINDUNILVR 2433 2395 2448 2487 2502 

ICICIBANK 812 771 840 881 908 

INDUSINDBK 1149 1126 1180 1204 1234 

INFY 1687 1666 1708 1730 1751 

IOC 129 127 131 133 134 

ITC 230 227 233 236 239 

JSWSTEEL 661 645 670 686 694 

KOTAKBANK 2116 2082 2150 2184 2217 

LT 1759 1733 1786 1811 1838 

M&M 879 869 892 902 915 

MARUTI 7168 7106 7282 7344 7458 

NESTLEIND 18484 18346 18742 18880 19139 

NTPC 142 141 144 145 147 

ONGC 159 157 161 163 165 

POWERGRID 190 188 192 194 197 

RELIANCE 2552 2506 2616 2662 2726 

SBILIFE 1113 1099 1140 1153 1180 

SBIN 498 489 507 516 524 

SHREECEM 26787 26335 27262 27713 28189 

SUNPHARMA 799 784 810 825 836 

TATACONSUM 773 760 787 800 814 

TATAMOTORS 467 459 482 490 504 

TATASTEEL 1266 1242 1291 1315 1340 

TCS 3459 3422 3487 3523 3551 

TECHM 1505 1469 1520 1557 1571 

TITAN 2343 2306 2378 2415 2450 

ULTRACEMCO 7065 6952 7120 7233 7288 

UPL 683 674 695 704 717 

WIPRO 656 646 670 679 693 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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